CALIFORNIA
IMPORTANT NOTICE TO REVERSE MORTGAGE LOAN
APPLICANT

A REVERSE MORTGAGE IS A COMPLEX FINANCIAL
TRANSACTION. IF YOU DECIDE TO OBTAIN A REVERSE
MORTGAGE LOAN, YOU WILL SIGN BINDING LEGAL
DOCUMENTS THAT WILL HAVE IMPORTANT LEGAL AND
FINANCIAL IMPLICATIONS FOR YOU AND YOUR ESTATE. IT
IS THEREFORE IMPORTANT TO UNDERSTAND THE TERMS
OF THE REVERSE MORTGAGE AND ITS EFFECT. BEFORE
ENTERING INTO THIS TRANSACTION, YOU ARE REQUIRED
TO CONSULT WITH AN INDEPENDENT LOAN COUNSELOR. A
LIST OF APPROVED COUNSELORS WILL BE PROVIDED TO
YOU BY THE LENDER.

SENIOR CITIZEN ADVOCACY GROUPS ADVISE AGAINST
USING THE PROCEEDS OF A REVERSE MORTGAGE TO
PURCHASE AN ANNUITY OR RELATED FINANCIAL
PRODUCTS. IF YOU ARE CONSIDERING USING YOUR
PROCEEDS FOR THIS PURPOSE, YOU SHOULD DISCUSS
THE FINANCIAL IMPLICATIONS WITH YOUR COUNSELOR
AND FAMILY MEMBERS.



